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COMMISSION ANNOUNCEMENTS ..... 9.Oiiii8iON 
STAFF INTERPRETIVE LETTER ISSUED 

The Commission authorized the Division of Investment Management to issue a staff 
interpretive letter, in question and answer format, on the recently adopted mutual 
fund advertising rules. 

FOR FURTHER INFORMATION CONTACT: Dorothy M. Donohue at (202) 272-2107 

ADMINISTRATIVE PROCEEDINGS 

MALCOLM KANAN SUSPENDED 

Chief Administrative Law Judge Warren E. Blair issued an initial decision suspending
Malcolm Kanan, of North Caldwell, New Jersey, from association with any broker or 
dealer for six months and prohibiting him from soliciting or accepting any buy or sell 
order for any security for six months after the expiration of his suspension unless 
the security is either listed on a national securities exchange or is included in the 
NASDAQ National Market System. 

Judge Blair found that Kanan had wilfully violated Section 5 of the Securities Act of 
1933 in the offer and sale of 55,000 shares of unregistered common stock of Emervac 
Corporation, a Utah corporation. 

STOP ORDER PROCEEDINGS INSTITUTED AGAINST ALTA GOLD CO. 

The Commission instituted public administrative proceedings under Section 8(d) of the 
Securities Act of 1933 respecting a registration statement on Form S-4 filed by Alta 
Gold Co. of Salt Lake City, Utah. A hearing will be held at 10:00 a.m. on May 18 in 
Salt Lake City to determine whether a stop order should be issued suspending the 
effectiveness of Alta's registration statement. 

The Order alleges that the registration statement contained false and misleading
statements and omissions to state material facts concerning, among other things: (1) 
overstatements of the assets and income of Silver King Mines, Inc. and Pacific Silver 
Corp.; (2) the fact that stock exchange ratios respecting the proposed merger of 
Silver King and Pacific Silver into Alta were predicated on such overstated assets 
and income; (3) that appraisals of certain properties were made by persons lacking 
independence and based upon unrealistic mineral prices; and (4) that financial state
ments contained in the registration statement were not presented in conformity with 
generally accepted accounting principles and were not examined in conformity with 
generally accepted auditing standards. It also provides that hearings be conducted 
to determine whether the allegations are true and, if so, whether a stop order is 
appropriate. (ReI. 33-6771) 

PROCEEDINGS INSTITUTED, SANCTIONS IMPOSED AGAINST JORGE SANCHEZ 

The Commission instituted public administrative proceedings under the Securities 
Exchange Act of 1934 and the Securities Investors Protection Act of 1970 against
Jorge Sanchez of Miami, Florida, formerly the comptroller and a director of a regis
tered broker-dealer in Coral Gables, Florida. 

Simultaneously, the Commission accepted Sanchez' Offer of Settlement. The Offer of 
Settlement consents to, and the Commission entered: (1) findings that Sanchez aided 
a~d abetted violations by a broker-dealer of the books and r~cords provisions of the 
Exchange Act and that a trustee was appointed pursuant to the provisions of SIPA to 
liquidate the business of the broker-dealer of which Sanchez was the comptroller; and 
(2) an order suspending Sanchez, for six months, from association with any broker, 
dealer, municipal securities dealer, investment adviser, or investment company. 
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The Commission found that Sanchez aided and abetted violations by the broker-dealer 
of the books and records provisions of the Exchange Act by causing the broker-dealer 
to fail to make and keep current accurate books and records, and that as a result, a 
trustee was appointed to liquidate the firm's business. (Rel. 34-25675) 

CIVILPROCEEDINCS ,..:~"rl 
_ ,;t; _~ 14 

RONALD A. ORR CONSENTS TO ORDBR

TO FILB TIMBLY FORMS 4


The Commission filed an action on May 16 in the O.S. District Court for the District 
of Columbia seeking a FiOAl Ronald A. Orr of Long Valley, NewO.rdf!r~'against Jersey,
requiring him in the fu~u(et.o.~~;i.l.~ 4 Statements of Changes in Beneficial 't~y:,rprm
Ownership of Securities' as required by Section 16(a) of the Securities Exchange Act 
of 1934, Rule 16a-1, and Form 4. Simultaneously Orr, without admitting or denying
the allegations in the Complaint, consented to a Final Order. From 1983 until Novem
ber 1987, Orr was a director of Haber, Inc., the stock of which is quoted on NASDAQ
and traded in the over-the-counter market. The Commission alleged, in its Complaint, 
that eight times from January 1986 through September 1987, Orr filed late Forms 4 
relating to purchases and sales of Haber stock totalling over $465,000. Six of the 
late Forms 4 involved sales by Orr's broker without his prior knowledge. (SEC v . 
Ronald A. Orr, USDC DC, Civil Action No. 88-1324). (LR-11737) 

COMMISSION AWARDED ATTORNEYS' FEES 

The Los Angeles Regional Office announced that on May 2 O.S. District Judge Robert M. 
Takasugi, Central District of california, awarded the Commission attorneys' fees of 
$3,240 incurred in bringing a motion for judgment of civil contempt against a defen
dant in a pending civil injunctive action. 

The motion was based upon the failure of David D. Sterns, a defendant in the action, 
to send copies of the order of permanent injunction entered against him, and his con
sent to the order, to individuals specified in the order. The motion also alleged
that Sterns failed to provide the Commission with a declaration stating that he has 
complied with the order.· The Court continued the hearing on the Commission's motion 
to May 23, 1988. (SEC v. CoElco, Ltd., et a1., Civil Action No. 86-7982 RMT, Kx, 
COCA). (LR-11735) 

CIIMIW. PROCEEDINCS . 
ARTHUR SILVERMAN PLEADS GUILTY 

The Boston Regional Office announced that on April 27 Arthur Silverman, a stockbroker 
at the Hartford office of Shearson Lehman Hutton, Inc., entered a guilty plea in 
federal district court in Connecticut to one count of wire fraud in connection with 
illegal insider trading in the 1986 merger between Suffield savings Bank and Coastal 
Savings Bank. Silverman admitted that he devised a scheme to defraud the Commission 
by falsely testifying under oath before the staff in its investigation of trading in Coastal. . 

According to the indictment, Silverman was told by Joel Weisman that Weisman had 
learned of the merger proposal before its public announcement from Robert C. DiGennaro, 
the president of Suffield Savings. Silverman was chraged in the indictment with using
this nonpublic, inside information to purchase Coastal stock. In addition, he was 
charged with recommending the purchase of Coastal stock to a co-worker and clients. 

Silverman faces up to five years in jail and a $250,000 fine when he is sentenced in 
early June. Criminal charges against DiGennaro remain pending. (U.S. v. Arthur Sil
verman, CR No. H-88-20, PCD). (LR-11732) 
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INVESTMENT COMPANY ACT RELEASES 

BANK OF NEW ENGLAND 

An order has been issued exempting the Bank of New England, N.A. and any presently 
issued or subsequently issued unit investment trusts registered under the Investment 
Company Act for which Applicant serves as trustee, and any sub-custodian thereof, from 
the provisions of Section 26(a)(2)(D) of the Act to permit Applicant to deposit, or 
to cause or permit the deposit of, securities and other assets of any current and 
future trusts with the Euro-Clear System or Central de Livraison Valeurs Mobilieres,
S.A. (ReI. IC-16399 - May 11) 

STUART-JAMES VENTURE PARTNERS I, L.P. 

An order has been issued on an application filed by Stuart-James Venture Partners I,
L.P. (Partnership), Stuart-James Venture Management, Inc. (Management Company), and 
SJVP I Co., L.P. (Managing General Partner) determining that: (1) the Independent
General Partners of the Partnership are not "interested persons" of the Partnership, 
the Managing General Partner or the Management Company solely by reason of their 
status as general partners of the Partnership; and (2) Limited Partners with less 
than 5% ownership interest in the Partnership will not be "affiliated persons" of the 
Partnership or its partners solely by reason of their status as Limited Partners. 
(ReI. IC-16400 - May 12) 

E.F. HUTTON & COMPANY INC. 

A notice and temporary order has been issued on an application filed by E.F. Hutton & 
Company Inc., Shearson Lehman Hutton Inc., Shearson Asset Management Inc., Shearson 
Lehman Investment Strategy Advisors Inc., Shearson Lehman Global Asset Management
S.A., Bernstein-Macaulay, Inc., The Boston Company Advisors, Inc., TBC Funds Distribu
tor, Inc., Lehman Management Co., Inc., The Ayco Corporation, Mercer Allied Corpora
tion, Carnegie Capital Management Company, and Carnegie Fund Distributors, Inc. 
(Applicants) giving interested persons until June 13 to request a hearLnq on the 
Applicants' request for an order permanently exempting Applicants from the prohibi
tions of Section 9(a) of the Investment Company Act and exempting Applicants, to the 
extent necessary, from the prohibitions of Section 9(a) until the Commission takes 
final action on their request for permanent relief. (ReI. IC-16401 - May 16) 

IDS FINANCIAL CORPORATION 

A notice and temporary order has been issued on an application filed by IDS Financial 
Services Inc., IDS Life Insurance Company, IDS International, Inc., IDS Advisory
Group Inc., American Express Service Corporation, and Economic Security Association 
Incorporated (Applicants) giving interested persons until June 13 to request a hearing
on the Applicants' request for an order permanently exempting Applicants from the pro
hibitions of Section 9(a) of the Investment Company Act and exempting Applicants, to 
the extent necessary, from the prohibitions of Section 9(a) until the Commission takes 
final action on their request for permanent relief. (ReI. IC-16402 - May 16) 

USnNG, DELISTING AND UNLISTED TRADING ACTIONS 

UNLISTED TRADING SOUGHT 

Notices have been issued g1v1ng interested persons until June 2 to comment on the 
application of the following stock exchanges for unlisted trading privileges in the 
specified number of issues which are listed and registered on one or more other 
national securities exchanges and are reported in the consolidated transaction report
ing system: Philadelphia Stock Exchange - five issues. (ReI. 34-25692); and the 
Midwest stock Exchange - 17 issues. (ReI. 34-25693) 

SELF-REGUUTORY ORGANIZATIONS 

APPROVAL OF PROPOSED RULE CHANGE 

The Commission approved a proposed rule change filed by the New York Stock Exchange
(SR-NYSE-87-25) to begin a two-year pilot program to test revisions to its Rule 103A,
its Specialist Performance Evaluation and Improvement Process. (ReI. 34-25681) 
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TRUST INDENTURE ACT RELEASES 

DOW CORNING CORPORATION 

An order has been issued under the Trust Indenture Act of 1939 on an application by
Dow Corning Corporation that the trusteeship of Citibank, N.A. under a Dow Corning
indenture and under an indenture of Michigan Strategic Fund, the proceeds of which 
were loaned to Dow Corning under a Loan Agreement between the Fund and Dow Corning,
is not so likely to involve a material conflict of interest as to make it necessary
in the public interest or for the protection of investors to disqualify the Bank from 
acting as trustee under either indenture. (ReI. TI-2166) 

SEoolITES ACT .GlSTRATIONS . 
The following registration state.ents have been filed with the SBC under the Securi
ties Act of 1933. The reported inforaation appears as foilowsl Fora, Naae, Address 
and phone Number (if available) of the issuer of the security, Title and the number 
and/or face amount of the securities being offered, Name of the managing underwriter 
or depositor (if applicable), File number and date filed, Assigned Branch, and a 
designation if the statement is a Hew Issue. 

S-4 EASTE~N EANeShARES INC, 75 RCSEMAR~ LN. RC~NEY, ~~ 26751 13C4) 822-3515 - 16C,CCO

U~,683,20CI CCto'MCNSTCCK. (FILE 33-21640 - /lAY. 06) (HR. 2 - H~ ISSUE)


S-& SHE~RSCN LE~/lA~ ~UIIGN UNIT T~ OIRECTIC~S liT SIXTY THlkC SE,

TWC wGRl[ TRACE C~TR lC~TH FLR, CIC SHEARSC~ lEHMAN HLTTCN I~C, NEw YCRK, ~Y 10048 
INCEFINIIE ShARES. DEPCSITCR: SHEARSCN lEHMA~ H~TTON INC. (FilE 33-21641 - MAY. C6)

leF. lq - ~E~ 15SLEI


S-u SOelfTY CCRP, 800 S~PERICR AVE, elE~ElA~D, OH 44114 (216) f22-9543 - 1.~50,OCO

($~t,237,5CC) CCM~C~ SleCK. (FILE 33-21643 - MAY. 09) (BR. 1)


S-8 INDIA~A ENER'Y INC, 1630 N MERIDIAN ST, I~CIANAPCLIS, I~ 46202 (317) 92t-3351 
62,500 (Sl,eI2,~OC) CO~MON STOCK. 31,50C ($1,087,500) CCM~C~ STeCK. 2,3CC,CCC

($2,3JO,CaCI CTtER SECLRITJES INCLUDING ~Cll~G lRLST. 1,0CC,000 ($1,000,OCO)

CThER SE(URITlt~ I~CLUCI~G VOTING TRLS1. (FILE 33-21645 - ~AY. 09) (~R. 1)


S-3 PAkKER ~AN~lfl~ CORP, 11325 EUCLID AvE, ClE~ElAhD, OH 44112 (216) 531-3000 
200,OJO,QOO ($2CO,0(0,000) STRAIGHT BO~OS. L~DER~RITER: A~ERIIRUST CC OF ~E. yeRKe

(~IlE 3;-21c46 - ~A'.CS) (BR. S)


S-6 MUNICIPAL SECU~IIIES TR~ST SERIES 38 & 66TH DISCOUNT SERIES, 245 PARK A~E.

C/C f[~P STEARNS t CO I~C, ~Ew YORK, N) lC161 - INCEflNJ1E SHARES. DEPOSITC~:

BE.Ji STUR~S & CO I"C. (FILE 33-2H~1 - MAY. 09) (BR. 16 - ~u. ISSUE)


S-2 PENN lRAffiC CC, 31S IIIASI1INGTONST, JGH~S1C"N, PA 15901 (814) 536-4411 
lCO,OOO,COO ($IC(,OCO,CDO) STRAIGHT BeNDS. 522,081 (S8,~53,3i2) C(MMCN ST(CK.

1,:;5,~:~ 1!2~,~CC,COO) cn,/lC\ ST:C~. (tILE ~3-21t4~ - ~AY. C81 (eM. 1)


N-IA tSL CLTlCCK lRCuP, ~~ NCRTrl ThlRO 51, C(LL~B~S, GH 43215 (BOu) 554-3862 
INLEFINl1E S~AkfS. (FilE :~-~lt60 - MAY. C4) (BR. 16 - ~Eh ISSUE) 

N-IA RCSE~EERG SM~Ll CAPITAlIZAT[CN FUNO, FCLR CRINCA ~AY, STE 300E, LRINDA, CA 94563 
(41~) 2~4-L464 - J~(EFJ~lTE S~~RES. IFIlE 33-2167; - M4'. 05) (BR. 17 - "Eft ISSUEJ 

S-R UNION TEXAS PETRCLEL~ ~rLDINGS INC, 133C PCST CAK elVO, ~(LSTaN, TX 77056 
(113) t2~-t544 - 1,!3~,!33 (ile,£53,32S) C(~~(~ SlCCK. IFILE ~3-216d4 - M". 05)
U:f<. 11) 

S-"t G£:NtS(C INC, GENESeC PK, N~S~VILlf:, TN 372C2 (615) 367-70CO - 6,OOO,0()0
1~3J,32c.i:tJ C(M~O~ SleCK. IFILF 33-21688 - MAY. 06) CBR. 1) 

S-4 IVA X (e~p, 8aOC Nk !tlH ST, MIAMI, fL 3317e (305) 590-2200 - 1,009,284 ($I,465,40C)
CC~/lCN STeCK. 2C,000 ($22C,000) CC~~C~ SlCCK. (FilE 33-21689 - MAY. 06) (eR. II 

j- ~l~Fl ~~SK I~C, t95 ~AQLERCS A~E, SLNN~\ALE, CA 94C86 (415) 772-6000 - ~50,000
('~.~25,OCC) CC~MC~ SlCC~. (FILE 3~-21~90 - ~AY. 09) (eR. 3) 
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S-1 IMERI(~~ MOBILE SYSTEMS INC, 15315 ~AG~(ll~ Bl~D, SHER~~N (AKS, CA 91402

(dlB) SSC-v~15 - ~7~,7f7 (51,021,S04) CCM~(~ ~TCCK. 51,15~,73S (S~5,408,72S)

((HMON STeCK. IflLE 3~-21tSl - MAY. O~) leR. 7)


S-2 IVERY INC, geo T~JRC A~E, NEW 'aRK, N~ 10022 (212) 230-3190 - 100,000 (S?68,75C) 
CC~~ON STCCK. e32,3tl U~ltt18C.'tJ ~:CMMQtoSTOCK. (fIlE )?-21692 - MAY. C6) t sa, 1) 

5-~ SUNRISE f~~C(RP, 5 SIERRACATE PLZ, ROSE~ILlE, CA 95678 (916) 786-7080 - 380,00e
($1,757,~CC) CC~~(~ STeCK. (FilE 3?-21694 - ~AY. 09) (ek. 2) 

S-3 fORE~CST CORP Cf AMERICA, 5800 FCREMOSI DRI~E SE, P OBex 2450, GRANO P~PICS, MI 
49:C~ (~lt) S42-3(CC - t5C,CCO ($27.3e(,OCC) eCM~C~ STCC~. (fiLE 33-21695 - MAY. C6)
Ifl<.10) 

S-1 ~IDEe PRI~TS ItoC,2141 h OAKLAND PK BLVD, fORT lAUCERCAlE, fL 33311 (305) 735-2300 
- 474,070 (S~7J ceMMON STOC~. 5C,e(e (SlOe) CCMMC~ SICC~. 94B,14e ($711,IC5)
C(MMC~ STeCK. (filE 3~-ilfS6 - MAY. 06) (BR. 11 - NEh ISSUE) 

5-2 PNB FJNA~CIAl (RCUP, 46t~ MACARTHuR CT, ~EhPORT BE~CH, CA S2060 (7141 8~1-1033 
341,617 U2,391,3J9) CCMMGt. STOCk. (FILE 33-216<;17- plAY. 06) (BR. U 

5-8 fAN~EP I~'USTRJES l~C ICE/, 257ec SCIE~CE F~RK CR, ClE~ElA~C, Ch 44122

(lit) 4f4-3~50 - J,i92,OOO (SI9,S48,48() C(~M(~ STCC~. (FilE 33-21698 - ""Y. 06)

(eR. 9)


S-d ~AClaTIC~ TEC~~ClOG~ INC, 51 GIBRALTAR DR STE 36, MOR~IS Pl~INS, NJ 079~C 
(201) 8~e-C042 - ~CC,CCC (S2t2,40C) CCplMO~ ST(CK. (fILE 3~-21701 - MAY. Ott IBR. t) 

5-2 ~~X~CPC I~C, 251CO SCIE~CE PARK DR, CLE~El~ND. CH 44122 (2If) 464-3650 
126,000,OOC ($126,OCO,COO) SlRAIG~T BONOS. IFllE 33-i1702 - ~AY. 09) (HR. S)


S-3 ~CGR~T~ RENTCORP, 2~CO GR~NT A~l, SAN L(HE~ZO, CA 94580 (4151 276-2626 - 61,00C
($SI5,00C) ceMMCN STOCK. (fILE 33-217(3 - MA~. 061 (BR. 2) 

S-1 LNDERhPJTERS RE ~CQLISTICN CORP, T~( CCRPCRATE Pl S, PISCATAwAY, NJ 08854 
(2el) gel-lS81 - 16C,ccc,oce (~154,e6S,48C) 51RAIGhT BONDS. ItO,OOO (S5,1~1,520) 
CL~plC~ 51ClK. IN[EF~RITE~: GOLDMAN SACHS & ce. (FILE 33-211C5 - ~AY. 051 (eR. lC 
- I\EW ISSUE) 

~-l~ rRl~(CR TAX EXE~PT CASh MANAGEMENT fUNL I~C, 111 HIGh STRlE1, OES MLI~ES, lA 5C3C9 
(5151 24;-t406 - JNtEFINITE SHARES. (FilE 33-21710 - May. 051 (aR. 18 - NE. ISSUE) 

N-IA ~lYNLLC5 BLUE e~IP GRO.Th Fu~D INC, wGet ISLAND-THIRD FLCeR,
dO E~ST SI~ f~A~CJ5 CRAKE eL~D, lAR~SPUR, CA S4939 (4151 461-7860 - I~DEFJ~ITE SH6PES. 
(fiLE 3:-21118 - ~~~. Ct) (~R. 11 - NEh IS~LE) 

S-8 [UN & eR'CST~EET COPP, 2S9 PARK A~E 34T~ FL, NE. YCRK, ~y 1C17l (ZIZ' 5~3-6800 
1,2eO,OCO ($57,15(,COOI CO'MGN STOCK. (fILE 33-21719 - MAY. Ot) (6R. 6) 

S-6 MaNY ~MERJCA V~RIABLE ACCOUNTS, 174( BRCADhAY, 
C/C ~c~~ LItE J~SL~A~C[ CC Cf l~ERICA, toE_ YC~K, NY 10019 - I~CEfl~IT~ SHAFES.

U~~tKwKjlt~: ~UIUAl LIFE l~SURANCE co CF NEa ~ORKDEPCSITGR:

~C~Y lIfE I~SUR~~CE CC (f ft~EHltA. (FilE 23-21720 - ~AY. C~J (bA. 20 - Nt~ ISSuE)


N-IA 'LGEF '~ERIC'N FUND, 75 MAIDEN lA~E, NEh YCRK, NY 10038 (212) 8C6-8800 
I~[EFINITE S~ARES. UNCER~PITfR: ALGER FREe £ co I~C. (FILE ~3-21722 - Ma~. 06)

(H. 11 - "'f~ J~SLE I 

S-j PITNE~ fCftES I~C 10E/, hCRlD HEACQUARTERS, srAMFORC, (T 06S26 (2031 356-5COO 
537,49S (S2?,~I~,15t) CCMMC~ STCC~. (FILE 33-21723 - M~Y. at) (BR. 9) 

S-R LARTE~ET BANecpp INC, 1100 N MARKET 51 SlE 780, RJlMINGTe~, DE 19801 (?C21 42E-0487 
- 1,426,7S5 ($2~,C~c,Cc7) ((~~O~ STeCK. (FILE 33-21125 - ~AY. 06) (ap. 2) 

S-3 CHEMI(~L BANKI~G CCRP, ~17 PARK AVE, NEk Y(RK, ~y 10112 (2121 310-6161 
502,000,CJC ($5C2,CeO,CCOI STRAIGhT BO~DS. (FILE 33-21126 - ~AY. 06) (BR. II

- Mw ISSUE)


5-2 'ST RESEARn I~C /DE/, d21 ALTG~ A~E, IR~INE, CA 92714 (714) 8t3-1333 - 51,5(C,eOO
(551,5CC,OGe) ceN~ERTleLE CEBENTURES A~D NC1ES. (FILE 33-2112S - 'AY. 06) ceRe 9' 

S-e ~UVEf~ T~X E)EplPTU~JT lRUST SERIES 469 - INDEFINITE SHARES. (filE 33-~1130 
MAY. Ogl (U. z: - ~H ISSLE)
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5-0 ~tAR5 TA~ EXEMFT I~\T T~ CA MUN PCRl l~lER~ lC~G TER~ 5E~ 1S - 5.500 (S~.6f5,OCC)
UNiT IN~tST~~~T TR~ST. (FILE 33-21131 - ~A~. 09) (BR. 22 - ~Eh ISSUE) 

S-b SEARS (CRPCRATE INVT TR AUST ~ NE~ lEAL DCl 80S PORT SER 4 - 13,200 ($13,596,COC) 
J~IT IN~t5T~ENT TRUST. (FILE 33-~1132 - MA~. C9) (BR. 22 - ~Eh ISSUE) 

S-6 SEARS CCRPGRATE INVT TR CANADIAN DeLLAR BC~DS PORT SER 1 - 13,200 (S13,~Sf,OOO)

UNIT I~~(ST~ENT TRUST. (FILE 33-21133 - MA~. 09) (BR. 22 - ~E. ISSUE)


ACQUISITIONS OF SECURmES 

Companies and individuals must report to the Commission within ten days on Schedule 
13D if after the acquisition of equity securities of a public ca.pany their benefi
cial interest therein exceeds five percent. Per.sons eligible to use the short forlll 
(Schedule 13G) may in lieu of filing a Schedule 130 file a Schedule 13G within 45 
days after the end of the calendar year in which the person became subject to Section 
13(d)(1). Ca.panies and individuals making a tender offer must have on file at the 
time the tender offer ca.mences a Schedule 140-1. 

Below is a list of recent filings of Schedules 130 and 140, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser, Column 2 - the type of security'purchased, Colu.n 3 - the type of form 
filed, Coluan 4 - the date t~e transaction occurred, Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned, Column 6 - the CUSIP 
number (top) and the prior percent owned, and Coluan 7 - the status of the filing, 
i.e., new, update or revision. 

EVENT SHPSO:O(oI))/ CUSIP.'" FILH'i:'='

NAt1E ANI: CLASS OF STOCJ(/OIo.lI·iE,., FORM DATE ~~OWNEII PRIOR!'. STATUS


ACS ENTERP"-ISES INC COM 271 00087210

RENAISSANCE VI LTII 13D 5/ ';1/88 N/R N.·'A UPDATE


AND..-EWS GROUP INC COM 5,116 03445410 
C'.. ...MACANDPEI..S 8.- FO"'P-ES HLDG ET AL 13I1 5/ 9/88 ._10 • ..- 29.·~ UPIIATE 

BANNEP INDS INC COM b 101 0665451&

TRANS:CONT INENTAL SVCS ET AL 13D 5/ 3/88 25. ';' 6.7 UPDATE


BEGLEY CO COM 544 07722110

PITE AID CO,.,PET AL 14[1-1 5.·'11/8:3· '37. c. ':"8.3 UfI'HTE


P,/O'AECORP COM 7,385 10480210

LEUCAIIIA NATIONAL CDPP ET AL 13D 5/ 6/88 .77.3 22.4 UPDATE


CHAMPION PRODS. INC COM 693 15862710

.JALSH GREENWOOD & CO ET AL 13D 5/ 9/88 20.3 20.1 UPCIATE


CHflNCELLDR CORP COM 2,043 1~882810 
C'/ c:-.-. cBPUNCOR AME"-ICA INC ET AL t:3!1 "-'" ':;v88 54.:' _I.~,. '_' :)F'!lATE 

CHILDRENS DISCOVERY CTR INC CL A 2,696 16875710

PPOS:PECT GPOUP INC ET AL 13I1 :::i-'~:1/88 68.4 66.8 UPDATE


COCA MINES: INC COM 1,222 1';'12401(I

CAREY WILLIAM ,.J 13I1 5/ 3/88 15.1 15.0 UPDATI::


C'C'COCA MINES INC COl'" ...J..J( - l';;'124Ul0

COHEN ROGER C 13D 5/ 3/88 6 ~ 6.9 UPDATE


COCA MINES INC COM 2,063 19124010

CONGCION THOMA:~ E 1'3!1 5/ 3/88 25.5 12.9 UPIIATE


COCA MIt'tES INC COM 952 19124010

ST MARY PARISH LAN!I ET AL 13D 5....- 3/::::8 11.7 36.6 UPDATE


COCA MINES HiC COM 505 19124010

WOLD .JOHN S: 13D 5/ 3/88 6.2 6.2 UPDATE
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ACQUISITIONS REPORTS CONT. 

COMMONl.IERLTH SVGS8.-LN ASSN F COM 179 20327010 
CAPTER DONALD C 13D 5/ 3/88 9.9 (I. (I NEW 

COMPUS:o=tN INC COM 930 20482410 
HEI'IDRIXSYSTEMS INC ET AL 13D 3/ 2/88 15.1 o. 0 RVSlmt 

FIP.$T FlMEPI CABLE CORP COM 4.4';"3 3189-:;.110
)ACOFS GERALD S 13D 4/18/88 11. e, ':".4 UPII/=tTE 

G p I COPP COM 412 36223210 
FIDELITY INTL LTD ET AL 13D 5/ 5 ...."88 18• .?- 15.1 UPDATE 

HEICO COFt'P COM 180 40::280510 
" C' ;_IF'DHTi.MEt'/IlELSONLAlIRRNS A ET AL 13D 5/ ';'/8:=: :3" e. C'. "_' 

INFORMATION SCIENCE INC COM 6,000 45675110 
'y'Ato!l~IJRPIIATLANTIC Ln' 13D 4/27/88 42,,( 37.7' UPDATE 

LINEAR FILMS INC COM 826 53566';"10
ATLANTIS 6RP INC 14D-l 5/11/88 13.0 12.5 UPIIATE 

LORIMAP TELEPICTUPES CORP DE COM 3.716 54415710 
AIIELSON MEP'.! 13D 5/ 6/88 8.0 7.8 UF'DAlE 

LO'tOLA CAP CORP COM 337 54908910 
II'I'IGCO ET Al 13D 5/ 3/88 E,.7' 5.4 UPDATE 

PINETREE COMPUTER SYS: COM 1b850 72333710 
INFOTECHNDlOGY 13D 10/ 2/87 54.5 o, I) tiE",1 

R T E COPP COM 0 74'373810 
COOPER INns ET AL 14D-l 5/11/88 0.0 0.0 NEW 

SABINE eoPP COM 13,070 78531610 
PACIFIC ENTERPP I$E$: ET AL 1411-1 5/11/88 92.5 ';'2. (I UPIIATE 

SEMTECH COPF' COM 150 81685010 
KAISEP AEROSPACE &, ELECTPON ICS: 13D 5/ 6/88 5.2 5.2 UPDATE 

'jSUPER .... MOTELS LTD PRT INT 0 86788(1";"';"
LIOUIDITY FUNDS ET I=tl 1311 4/2(1/88 6.7 0. (I NEllI 

WASTE TE'CHNOlOGY COf"P COM 370 94090110 
FRIEDMAN RICHAI<'D 13D 4/28/88, 5.8 0.0 tfEW 

!I ,MINGS: I•.IESTAIPLINES' COM 1 7QC_,_, 97,U521 (I 

Ftr1P COIO'PET Al 13D 5/10/88 46.0 46.0 UPDATE 

RECENT II( FlUNes ' 
Porm 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receiversbip.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Pinancial Statements and Exhibits.


The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form 
specified. Copies of the reports .ay be purchased from the Comeission's Public 
Reference Room (when ordering, please give the date of the report). An invoice 
will be included with the requested material when mailed. 
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------------- -------- -------
ST.IE 8K IIE~ he. 

f\t~E Cf HSlEF< ectE 1 2 3 ~ 5 6 7 OAlE COMMENT 

~I~EC~NE fREIE~l CORP IDEI 
~llHC INC 
'~ERICAN ~EPUelIC BAhCORP 
A"IRICAN !T'NtARt INC 
A~'l~lICAl ~~PVE~S I~C 
AR~PA~~E AC'UISITIONS INC 
'StfC~t P~OPERTIES INC 
ASTRChlCS CCAP 
~~TeMATEt lAhEYAGE PRCCESSING S~STE'~ I~ 
E'~K tf A'EPICA ~ATICNAL TRUS1 , SAVING! 
UlVlURE CCRP eR(~h & StAPPE "AN~F~CTURING CD IDEI 
fRC~N fOR~A~ CORP 

CE MO 
CA 
CE 
CO 
CO 
CO 
NY 
tiT 

IlE 
IlE 
CE 

x 
x x 

NO HEltS 

x 

x x 
x 

x 

x 
X 

x 

x 
x 
x 
x 

x 
x x 
x 

01t12~/E8
05/C~/E8 
OIt/I~/es 
OItJi 11 18 
05JC5/ES
OIt/H/e8 
05"5/18
OIt/U/U
OIt/CS/e8 
01t14~/U 
05/02188 
Olt/a/ee
OItJ4lJU 

C'hAtIAN 
C'RNE'IE 

PACIfIC LTD 
INTERNATIONAL CORP IN 

X 
NO lUllS 

05/U/88
12I! 1181 

e'PNE'IE INTERNATIONAL CORP 
C'~NEGIE IhTERNATIONAl CORP 
C'RNE'IE INTERNATIONAL CORP 
CEhTEX TElE'AhAGEME.T INC 
CENTRAL SANKING SYSTEM INC 
CIRCLE K (O~P/NE~
CLJRK COP~ JhTERhATICNAL CORP IDEI 
eClA MINE~ INC 
celLATERAlllEt "CRT GAGE OBLIGA11CN 
CCllATERAllZEt MCRTGAGE OBLIGA11CN 
CClLATERAlllEt MCRTG'GE OBllGATICN 
CCll'TERAlIZEC ~CRTGAGE SECURITIES 
CClLATERAllZEt ~CRTGAGE SECURITIES 

TPl!T 
lR~Sl 
TRUS1 
CCRP 
CCRP 

IN 
IN 
IN 
CE 
DE 
TX 
DE 
CO 

MD 
MO 

NO ITE'S 
NO lUI'S 
NO ITEn 
x 

x 
x x x x 
x x 
x 
x 

x x x x 
x x 
x 
x 

ot/H/ee
02l2S/88
03/H/eB 
Olt/a/ee 
Olt/a/ea 
OIt/2~/e8 
05/C~/88 
05/C3/U
OItI2Cj/e8 
OItI2~/88
OIt/2Cj/e8 
OItJ2~/ee 
Oltl2eJe8 

CCllATERAlllEt ,CRTGAGE SECURITIES CCRP 
celllNS ftCeS I~TERNATICNAl INC IDEI 
CCMMERCIAl CREDIT CO . 
C"PA' CO"PlTER CORP CChSClltATEC CAPITAL GROWTH FUND 
CC~SOlltATEt CAPITAL P~OPERTIES 
CC~SClltATEt CAPITAL PROPERTIES II 
ce~SclltATEt CAPJTAl PROPERTIES ~I 
e"10h t.UCS(h CORP 
&1 INtUSTRIES INC 
tO~ Ct.EMICAl CD IDEI 
tupeNT VE~TURES J~ 
E'!T1RN ECI~Ch CC 
E'STERN U11lJ11ES ASSCCIATES 
HUtMe CCRP 
ElE(T~ONIC ~ESEA~CH ASSOCIATES IhC 
EU' peWER tCRP IhtJ 
EX1EN VENIURES IhC 
fIRST eCSICh INC IDEI 
fl~Sl fECERIl SA\INGS & leAh ASSCCIATIO~ 

MO 
tE 
CE 
DE 
tA 
CA 
tA 
tA 
MN 
TX 
DE 
CO 
MA 
MA 
IlE 
NJ 
NH 
CE 
CE 

x 

NO 

X 

NO 

x x 
x 
x 
x 
x 
x 
x 

X 
ITEMS 

X 
X 
X 

X 
I1HS 

X 
X X 

x 

x x 

X 
X 

X 

01t12C;188 
OItI41/88 
05/1C/e8
05/(1t/88
OIt/C~/e8
01t/(5/88 
Olt/C5/U 
01t/C5/e8 
05/1e/88 
OIt/H/88
OS/CUes 
Olt/15/88 
05JC~/E8
05/(~/e8 
OIt/H/ES
OItI2Ue8 
os/c~/ea
04/1~/e8 
OSIIC/E8 
03n~/E8 
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